RESOLUTION AUTHORIZING AGREEMENT
WITH THE FLORIDA STATE ROAD DE-
‘PARTMENT FOR ADVANCE OF AVAILABLE
FUNDS TO SECONDARY FUND OF NASSAU
COUNTY.

WHEREAS, this Board has been advised by Honorable Richard

H. Judy, Comptroller for the Florida State Road Department, that

‘the secondary road fund of Nassau County is not sufficient to

meet the requirements for interest due on the $2,000,000
Nassau County general obligation and revenue bonds due July
31, 1964, in the amount of $53,748.85, and the remaining
liability of $93,333.32 to the State Road Department primary
fund which represents the unpaid balance of $l40,000.d0
advanced by the Florida State Road Department to complete
certain projects in ﬁhe said Bond Issue Project Construction
Trust Account, and

- WHEREAS, the State Road Department has agreed to advance
the sum of $147,082.17 for the purpose of paying these accounts
under an agreement to be executed between this Board and the
State Road Department of Florida (being State R§ad Department
Form No. Ssé), and

: WHEREAS, this Board has determined that it is necessary

~and to the best interest of Nassau County to enter into said

agreement thereby providing sufficient funds to meet the require-
ments of said secondary fund and to repay said advance from

monies hereinafter deposited to the credit of said Nassau

‘County secondary fund after proper provisions have been made

to meet existing debt service requirements and the annual

operating requirements of said fund.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF

COUNTY COMMISSIONERS OF NASSAU COUNTY,,FLORIDA,,in regular

‘meeting duly assembled, that the State Road Department‘of




Florida be requested to advance the sum of $147,082.17 from

' available State Road Department funds into the secondary fund
of Nassau County for the purpose of meeting bond interest re-

. quirements under the $2,000;000 Nassau County general obligation
‘and revenue bonds and for the purpose of repaying the balénce
due to the primary-fund of the State Road Department advances
‘made in the original amount of $140,000.00 for the construction
- of the 80 miles of secondary roads constructed in Nassau County
under said bond prbgram.

'BE IT FURTHER RESOLVED that the Chairman of this Board
and the Clerk of the Circuit COuft of Nassau County, as Ex~-Officio
Clerk of this Board of County Commissioners, be, and they are
hereby, authorized to execute an agreement-with‘the State Road
Department of Firorida for the advance of said funds and to repay
said advance from the secondary fund of Nassau County out of the
first monies hereinafter deposited to the credit~of;said fund,

kafter'proper“provision;has—been made to meet existiﬁg'debt
~serviée requirements and the annual bperating requirements of

said fund.

ADOPTED this 1llth day of ‘September, 1963.

' BOARD OF COUNTY 'COMMISSIONERS OF
NASSAU COUNTY, FLORIDA.

- ATTEST: . g ﬂ
Lo

By
<4 As Its Chairman

. Ex-Officio Clerk
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e Comptroller, to repay said advance from the i
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‘ Departmént funds to meet.the excess cost of }

Form No. F-538 (5-63)

(Advance)
" AGREEMENT
THIS AGREEMENT ‘entered into thidlth day of September , 196 3
by and between the Board of"County :Commis.siénerxs{ - Nassau ~ County,

Floridé, and the State Road Department of Florida, by and through its State Road
Board, | | S |
- rﬁ'iTNESSETH:' -

T};e éoard of County C.,Iroi'ﬁnﬁsvsiohé;ré.of .éaid Cox;nty lileiz;éi)ykrequéé‘ts thé
St_a.té Road Departmentf of E:l'ozzida, through its State Roagi Board, to advance said

. from ava@i@blé State Road

County necessary sums not to exceed. $ J

(Enter type of cost such as preliminary

engineering, construction or right of way)

un jobs aometruied bn ¥

In consideration of this advance, said Board of County Commissioners

hereby authorizes the State Comptroller and the State Road Departménﬁ, through its

Fund of saici_ County,

and it is understood and agreed that the repayment shall be made froz‘h th;é;.first;
monies herein‘aftexy';deposite'd ‘t\o fhe credit of said fund, after préper provisﬁign has
been made to me:et existing deBt service fequirements and thé annual o;;eratihg
réquirer;aents Vo‘f said fund.

IN WITNESS WHEREOF, the parties h‘eret;« have caused these presents
to be executed by their duly authorized oifgcer!s and their ofﬁcﬁal seals here‘to :
affixed, thg day and yeartfirst above written,

I o "' BOARD CF COUNTY COMMISSIONERS,

Nassau County, Florida,
WITNESSES: ; By: %wa M
: [~

Chairman

ATTEST: m—;é{z?{ e {SHAL)
Clerk of the Circuit Co¥¥t, Nassau

County, as Ex-Cfficio Clerk of the Board
of County Commissioners. (Authorizing
Resolution No. dated 9-11- 196__’_3___)

STATE ROAD DEFARTMENT CF FLORID:

WITNESSES: BY:

Executive Director

ATTEST: (SEAL)
' Secretary

KS‘EO THE vepartument

on the proj ec':t‘('s‘}‘ designated as Job Mumber{ °*




